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October 2025
After hiking rates by 250 bps since May 
2022, the RBI held rates steady for 11 

straight meetings from April 2023, 
before delivering 25 bps rate cuts each 
in February and April 2025, and 50 bps 

in June, and a pause in August.
RBI is expected to maintain status 

(Current Repo Rate 5.50%)

Manufacturing PMI of India for 
September India's manufacturing PMI hit 

a significant 17-year high 

India’s Services PMI rose to 62.9 in Aug 
2025, the fastest in 15+ years, on strong 

demand and exports.

OPEC+ is likely to approve a production 
hike of at least 137,000 bpd to 

capitalize on rising oil prices and regain 
market share.

September 2025 CPI inflation is 
expected to rise to around 2% as the 
base effect wanes and seasonal food 

price pressures emerge.

China’s CPI fell 0.4% YoY in Aug 2025, 
after flat growth in July, missing 

expectations of a 0.2% drop.

US's CPI for September
US annual inflation rose to 2.9% in Aug 

2025, the highest since Jan, after 2.7% in 
June and July, matching expectations.

Eurozone inflation eased to 2.0% in Aug 
2025, below the 2.1% flash estimate, on 

lower energy costs.

UK annual inflation stayed at 3.8% in 
Aug 2025, unchanged from July and 

near Jan 2024 highs, in line with 
expectations.

Japan’s annual inflation fell to 2.7% in 
Aug 2025 from 3.1% in July, the lowest 

since Oct 2024.

India’s industrial production rose 4% YoY 
in August 2025, slowing from July’s 

revised 4.3% and below the expected 5% 
growth.

GDP growth rate 2025:
Q1 : -0.5%, Q2 : 3.8%

GDP growth rate 2024:
Q1: 1.4%, Q2: 3%, Q3 : 3.1%, Q4 : 2.4%

FOMC is likely to maintain status quo


