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July 2025
The Manufacturing PMI dropped to 

three-month low 57.6 in May from 58.2 
in April. Preliminary data suggests a rise 

to 58.4 in June, indicating continued 
strength in factory activity.

The Services PMI edged up to 58.8 in May 
from 58.7 in April. Preliminary data 

indicates a sharp expansion to 60.7 in 
June.

India's CPI for May is likely to soften 
further due to ease in food prices.

(May-25 CPI at 2.82%)

IIP growth in May dipped to 1.20% 
comared to 2.7% in April FOMC is likely to maintain status quo

The high tariffs announced by the US on 
April 2 have been suspended by the Trump 

administration until July 9. to maintain 
status quo

The U.S. Non-Farm Payrolls for the 
month of June

US nonfarm payrolls rose by 139K in May 
2025, a slight slowdown from April’s 

downwardly revised 147K, but still above 
expectations of 130K. For June, a further 

moderation to 100K is expected

US CPI inflation rose for the first time in 
four months to 2.4% in May, up from 

April’s 2.3%—the lowest since 2021—but 
remained below the expected 2.5%.

US GDP 2025 Q2 QoQ GDP growth 
adv. est.

GDP growth rate 2024:

GDP growth rate 2025:
Q1 : -0.5%

ECB is likely to maintain status quo

BoJ is likely to maintain status quo

UK annual inflation edged down to 3.4% in 
May 2025 from 3.5% in April, in-line with 

expectation.
The annual inflation rate in the Euro 

Area eased to 1.9% in May 2025, falling 
below the European Central Bank’s 2% 

target for the first time since September 
2024.

OPEC+ will raise output by 411,000 
barrels per day in July 2025, as part of the 

supply increase agreed during the June 
meeting. The group will meet again on 

6th July to review market conditions and 
decide on August production.


