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AMFI’s Stock Categorization: Unpacking Large, Mid & Small Cap Shifts

● Market Cap Cutoffs Rise in Latest Stock Categorization :- In the recent stock categorization, the Large Cap 

cutoff for average market cap over last 6 months has risen to ₹1 lakh Cr from ₹67,000 Cr. Similarly, the Mid 

Cap cutoff for average market Cap  has increased to ₹33K Cr from ₹22K crore.

● AMFI’s Latest: 11 Stocks Elevated to Large Cap :- In the latest AMFI stock categorization, eleven notable 

stocks have been elevated from the Mid Cap to the Large Cap category including recent IPO giants Hyundai, 

Swiggy, Bajaj Housing Finance, and NTPC Green as direct entries. Other notable upgrades include CG Power, 

Cummins India, Polycab, Indus Towers, Rail Vikas Nigam, ICICI Pru Life and Info Edge.

● Key Downgrades: 11 Stocks Move from Large Cap to Mid Cap :- In the recent reclassification, Adani Total 

Gas, Apollo Hospitals, BHEL, Canara Bank, IDBI Bank, IndusInd Bank, Jindal Steel, Union Bank, NHPC, Shree 

Cements and Mankind Pharma have moved from the Large Cap to the Mid Cap category.

● Stock Upgrades and Downgrades: Small Cap to Mid Cap Shifts :- In the latest reclassification, 9 stocks have 

been upgraded from Small Cap to Mid Cap. Meanwhile, 13 stocks have been downgraded from Mid Cap to 

Small Cap.

January 2025

*The company holdings are calculated based on the portfolios of selected schemes as of November 30, 2024. The selected schemes for this 
report include equity-oriented schemes, ETFs and index funds, while hybrid and other category schemes have not been considered.


