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● Equity mutual funds received net inflows of ₹ 11,615 crore in November month due to strong SIP book. This was the ninth consecutive 

month of inflows, cumulatively total  inflows of  ₹ 78,765 crore since March.

● Large cap Mutual Fund Schemes witnessed strong inflows of ₹ 1624 Cr. Inflows were seen in Axis Bluechip Fund (₹ 661 Cr ), Canara 

Rob. Bluechip Fund (₹ 327 Cr), Mirae Large Cap Fund (₹ 300 Cr) and SBI Bluechip Fund (₹ 165 Cr).

● Redemption pressure were on Aditya Birla SL Frontline Equity Fund(₹ 118 Cr) and Nippon India Large Cap Fund(₹ 72 Cr).

● All Large Cap Schemes gave negative monthly returns with average return of -3.72%. Average return of benchmark indices is -3.50%.  

IDFC Large Cap Fund and Principal Large Cap Fund  were performed better compared to other schemes in this category.

● Infosys, Bharti Airtel, TCS, Cipla, Tech Mahindra, Apollo Hospital, Avenue Supermart and Gujarat Gas are major common positive 

return contributors to Large Cap schemes. 

● Axis Bank, HDFC Bank, ICICI Bank, Reliance, SBI, Bajaj Finance, HDFC and  Ashok Leyland are common negative return contributors 

to Large Cap schemes. 

● Overall sector weightage of IT, Retailing , Telecom, FMCG, Chemicals, Oil & Gas, Infrastructure and Logistics are increased among 

Large Cap schemes due to fresh buying or sector performance itself.

● Sector Weightage  of Bank, Finance, Diversified, Iron & Steel, Agri, Realty and Automobile & Ancillaries are decreased among Large 

Cap schemes.

Performance Highlights of Mutual Fund Schemes in November 2021

● Most of midcap schemes gave negative returns in 

November. Average return of Mid Cap Schemes is -1.84% 

compared to average return of benchmark indices is -1.74%. 

● Motilal Oswal Midcap 30 Fund, Quant Midcap Fund, SBI 

Magnum Midcap Fund and Baroda Midcap Fund are top 

outperforming schemes and only these four schemes gave 

positive November month returns among Mid Cap category.

● Midcap schemes received inflows of ₹ 1280 Cr that include  

inflows from schemes Axis Midcap Fund(₹ 378 Cr), PGIM 

India Midcap Opp Fund (₹ 259 Cr), Kotak Emerging Equity 

Fund (₹ 247 Cr), Mirae Asset Midcap Fund (₹ 134 Cr) and 

DSP Midcap Fund (₹ 100 Cr).

● Redemptions pressure was on HDFC Midcap Opportunities 

Fund (₹ 107 Cr).

● Overall sector weightage of Healthcare, FMCG, Retailing,  

Automobile & Ancillaries, Media, Oil & Gas and Chemicals 

are increased among Mid Cap Schemes.  

● Sector weightage of Bank, IT, Finance, Realty, Iron & Steel, 

Infrastructure, Hospitality and Plastic Products are 

decreased among Mid Cap Schemes.

● Apollo Hospital, Thermax, Fortis Healthcare, Minda,  SKF 

India, Coforge, Max Healthcare and Sona BLW Precision are 

among common major positive return contributors.

● Mphasis, The Federal Bank,  Ashok Leyland, Jindal Steel & 

Power, Ramco Cements, City Union Bank and 

Cholamandalam Investment & Finance are common worst 

performing stocks in Mid cap Schemes category.

Large Cap Funds

Mid Cap Funds

● Most of Small Cap schemes outperformed the benchmark 

indices. Average return of Small Cap Schemes is 0.43% 

compared to average return of benchmark indices is -0.71%. 

● UTI Small Cap Fund, IDBI Small Cap Fund, Principal Small 

Cap Fund and HSBC Small Cap Equity Fund performed 

better among Small Cap category.

● Small Cap Schemes got net inflows of ₹ 782 Cr. 

● Axis Small Cap Fund (₹ 206 Cr), Kotak Small Cap Fund (₹ 

211 Cr) and SBI Small Cap Fund (₹ 174 Cr) received  good 

amount of inflows.  

● Redemption pressure was on HDFC Small Cap Fund (₹ 78 

Cr).

● Birlasoft, Carborundum Universal, KEI Industries, K.P.R. 

Mill, KPIT Technologies, Tube Investments, Sheela Foam and 

Navin Fluorine are major positive return contributors in 

Small Cap Equity Schemes. 

● Birla Corporation, City Union Bank, Galaxy Surfactants, Eris 

Lifesciences, CreditAccess Grameen, Indian Bank, Lemon 

Tree and KEC International are common worst performing 

stocks in Small Cap schemes.

● Overall sector weightage of Capital Goods, Electricals, IT, 

Logistics, Textile, Abrasives and  Automobile & Ancillaries 

are increased among Small Cap schemes.

● Sector weightage of Infrastructure, Finance, Bank, 

Chemicals, Diversified, Realty, Telecom, Healthcare and 

Construction Materials are decreased among Small Cap 

schemes.

Small Cap Funds
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Mutual Fund Activities for November, 2021
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● Many Equity mutual fund schemes invested in the IPO stocks, include Nykaa (FSN E-Commerce), Policy 

Bazaar (PB Fintech), PayTM (One97 Communications), GoFashion and Latent View Analytics.

● Major stocks like Reliance, TCS, Maruti, M&M, Zensar Technologies, Sun Pharma and Dabar were new entry 

for some equity schemes.

● Some equity schemes completely exited from Tata Steel, HDFC Ltd, SBI Cards, IRCTC, ICICI Lombard, ONGC 

and Crompton Greaves.

● Overall considering all equity mutual fund schemes, there was selloff in Bharti Airtel, SBI, Kotak Bank, and 

HDFC Ltd. There was buying in Reliance, ICICI Bank, HDFC Bank, Infosys, TCS, HCL Technologies, Axis Bank, 

IPCA Laboratories, L&T, Maruti, Sun Pharma and M&M.


