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● Equity mutual funds received net inflows of ₹ 5215 crore for the eighth consecutive month in October. Since March, equity funds 

logged  net inflows amounting to ₹ 73,766 crore.

● Large cap Mutual Fund Schemes witnessed inflows of ₹ 747 Cr. Inflows were seen in Axis Bluechip Fund (₹ 565 Cr ), Canara Rob. 

Bluechip Fund (₹ 328 Cr) and Mirae Large Cap Fund (₹ 202 Cr).

● Redemption pressure were on Aditya Birla Frontline Equity Fund(₹ 289 Cr), Nippon India Large Cap Fund(₹ 112 Cr) and ICICI Pru 

Bluechip Fund (₹ 163 Cr).

● Most of large Cap Schemes outperformed the benchmark indices with average return of 0.97%. Average return of benchmark indices 

is 0.37%.  Union Large Cap Fund, Invesco India Large Cap Fund, Mahindra Manulife Large Cap Fund and IDFC Large Cap Fund  were 

top performing schemes in this category.

● ICICI Bank, SBI, HDFC Ltd, L&T, Tata Motors, Titan, Avenue Supermart and L&T Infotech are major common positive return 

contributors to large cap schemes. TCS, HCL Tech, HUL, Axis Bank, Bajaj Finance, ITC, SBI Life and Cipla are common negative return 

contributors to large cap schemes. 

● Overall sector weightage of Bank, Automobile & Ancillaries, Finance, Infrastructure, Realty, Constructions and Oil & Gas are increased 

among Large Cap Schemes due to fresh buying or sector performance itself.

● Sector Weightage  of IT, Pharma, FMCG, Mining, Insurance, Power, Hospitality  and Telecom are decreased.

Performance Highlights of Mutual Fund Schemes in October 2021

● Midcap schemes outperformed the benchmark indices. 

Average return of Mid Cap Schemes is 1.08% compared to 

average return of benchmark indices is 0.23%. 

● Motilal Oswal Midcap 30 Fund, Principal Midcap Fund, SBI 

Magnum Midcap Fund, Mahindra Manulife Midcap Fund 

and Baroda Midcap Fund  are top performing schemes 

among Mid cap category.

● Midcap schemes received inflows of ₹ 376 Cr that include  

inflows from schemes Axis Midcap Fund(₹ 351 Cr), PGIM 

India Midcap Opp Fund (₹ 272 Cr) and Mirae Asset Midcap 

Fund (₹ 152 Cr).

● Redemptions pressure were on L&T Midcap Fund (₹ 120 Cr) 

and HDFC Midcap Opportunities Fund (₹ 263 Cr).

● Overall sector weightage of Logistics, Textile, Iron & Steel, 

Bank, Automobile & Ancillaries, Finance, Constructions and 

Realty are increased among Mid Cap Schemes.  

● Sector weightage of Chemicals, Insurance, Electricals, 

Retailing, Pharma, Power, Hospitality and FMCG are 

decreased among Mid Cap Schemes.

● The Federal Bank, Tata Power, Page Industries, Sona BLW, 

Cholamandalam Investment and Finance, Endurance Tech 

and Indian Bank  are among common major positive return 

contributors to Midcap Schemes. 

● IPCA Lab, Alkem Lab, Cummins, Coforge, PI Industries, 

Navin Fluorine, Zydus Wellness and Max Healthcare are 

common worst performing stocks in Midcap Schemes.

Large Cap Funds

Mid Cap Funds

● Most of Small Cap schemes outperformed the benchmark 

indices. Average return of Small Cap Schemes is 0.79% 

compared to average return of benchmark indices is -0.27%. 

● SBI Small Cap Fund, Principal Small Cap Fund and Invesco 

India Smallcap Fund performed better among Small cap 

category.

● Small Cap Schemes got net inflows of ₹ 349 Cr. 

● PGIM India Small Cap Fund (₹ 249 Cr), Kotak Small Cap 

Fund (₹ 144 Cr) and SBI Small Cap Fund (₹ 118 Cr) received  

good amount of inflows.  

● Redemption pressure were on Franklin India Small 

Companies Fund (₹ 117 Cr) and  HDFC Small Cap Fund (₹ 

178 Cr).

● Radico Khaitan, Grindwell Norton Ltd, V-Mart Retail, 

Brigade Enterprises,  Green Panel Industries, TCI Express, 

Indian Bank and Century Plyboard are major positive return 

contributors in Small Cap Equity Schemes. 

● PNC Infratech, JB Chemicals, Can Fin Homes, Laurus Labs, 

Welspun India, Deepak Nitrite, Mastek and Carborundum 

Universal are common worst performing stocks in Small Cap 

schemes.

● Overall sector weightage of Bank, Automobile & Ancillaries, 

Textile, Alcohol, Capital Goods, Retailing, Media, Abrasive 

and Finance are increased among Small Cap schemes.

● Sector weightage of Chemicals, Healthcare, IT, Agri, Power, 

Diversified, Construction Materials, FMCG and Iron & Steel 

are decreased.

Small Cap Funds
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● IRCTC stock witnessed major sell off from 51 Equity MF Schemes in October month. Out of 51 schemes, 35 

schemes fully sold off their IRCTC stake. Some equity schemes completely exited from HDFC life, Petronet 

LNG, IGL, Cipla, TCS, HUL, AIA Engineering and Tata Power.

● Many Equity mutual fund schemes invested in the IPO  stock Nykaa (FSN E-Commerce). 

● Major stocks like ICICI Bank, HCL Technologies, M&M, ICICI Lombard, Indian Bank, L&T, ONGC and Ashok 

Leyland were new entry for some equity schemes.

● Overall considering all equity mutual fund schemes, there was selloff in Bharti Airtel, SBI, Kotak Bank, TCS, 

Tech Mahindra, Tata Power and IRCTC. There was buying in ICICI Bank, Infosys, HDFC Bank, HCL 

Technologies, Axis Bank, Reliance, ICICI Lombard, L&T,  HDFC Ltd. and Tata Motors.


